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It now seems probable that the matter of carrying fire in- 
surance upon buildings owned by the city of New York 
will soon come up for discussion by city officials. Facts 
showing the extensive losses which have accrued to municipal 
and State governments, through the fallacious policy of carry- 
ing their own fire insurance, have been collected and presented, 
and it is likely that the arguments in favor of corporate insur- 
ance of municipal buildings will prove effective ere long. 
Should such a calamity occur in New York as the conflagra- 
tions which have visited Chicago, Boston, Jacksonville and 
Paterson, our city fathers would assuredly feel that they 
had been delinquent in their duty in not protecting their con- 
stituents againts heavy losses of this character. 





THE compilation of the fire losses in the United States and 
Canada during July and the first seven months, respectively, 
of the years 1900, 1901 and 1902, as prepared by The Journal 
of Commerce and Commercial Bulletin, makes a favorable 
showing for the current year. The losses for July, 1902, are 
computed at $10,028,000 or $5,700,000 less than in the same 
month in 1901, and nearly $3,600,000 less than the same pe- 
riod in 1900. ‘The total for seven months, 1902, $97,133,850, 
is about $7,500,000 less than for the corresponding period of 
last year, and nearly twenty millions less than for the first 
seven months of 1900. While the showing is a gratifying 
one to the underwriters, they cannot forget that there still 
remain five months of the year in which serious losses may 
occur, and their fear of influx of possible summer hotel losses 
will not be allayed for another month or two. However, the 
decrease of a million a month in the losses thus far this year 
somewhat revives the gradually withering hope of gleaning 
a profit from the business. 





NOTWITHSTANDING the assertions and experiments of Mr. 
Atkinson and others, tending to demonstrate that so-called 
fire-proof wood is not fire-proof, considerable opposition 
has been aroused against the proposed amendment to the 
building code of New York, which would relax the require- 
ments as to the use of fire-proof wood. While it can scarcely 
be said that any modern building material is absolutely fire- 
proof, that is, capable of standing intense heat without disin- 
tegration, it seems to be the consensus of opinion that mate- 
rials which resist the attacks of fire most strongly should be 
used wherever feasible. It may be, as Mr. Atkinson says, 
that the so-called fire-proof woods are not, strictly speaking, 
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fire-proof; nevertheless it seems that they do not ignite nor 
burn as readily as untreated wood, and that, in view of this 
fact, treated woods constitute safer building materials than 
do those which have not been treated with fire-proofing pro- 
cesses. The evidence adduced seems to show that while the 
art of fire-proofing has not yet reached the highest state of 
perfection, considerable progress has been made in destroy- 
ing and reducing the inflammability of woods, fabrics and 
other materials, and much is due to the pioneers who have 
sought and are still seeking to perfect various systems of fire- 
proofing, and every reasonable encouragement should be 
given them. 





INDUSTRIAL insurance in the United States has reached 
such a magnitude that whenever a disaster involving serious 
loss of life occurs, the companies are called upon to pay a 
number of death claims. Similarly, any disturbance in the 
labor market, such as shutdowns or strikes, has an immediate 
effect on the business. The present prolonged strike in the 
anthracite coal mining regions is causing a large number of 
industrial policies to lapse, and reducing the new issues in 
that territory to almost nothing. While the companies do not, 
we believe, insure coal miners of foreign birth, they do write 
sparingly on American-born miners and, of course, accept the 
women and children throughout the coal fields. Strikes, with 
the consequent stoppage of wages, invariably mean the laps- 
ing of the industrial policy, thereby reducing the compensa- 
tion of the agent. In the past, the industrial insurance com- 
panies have offered every inducement to policyholders to 
hold on to their policies while a strike was in progress and 
when work was resumed made liberal concessions to enable 
the lapsed policies to be restored to practically their original 
standing. Undoubtedly, such a course will be followed in the 
case of the present strike, and, meanwhile, the agents are be- 
ing helped, in every possible way, so as to avoid their being 
discouraged. 





AT last it looks as though concerted action is to be taken by 
the several insurance commissioners, with a view to driving 
out the many underground fire insurance companies which 
have preyed upon the public these many years. At a meeting 
of the executive committee of the National Convention of In- 
surance Commissioners a resolution was-adopted as follows: 

Resolved, That the executive committee request the committee 
on unauthorized insurance to obtain from each State department 
the name and address of every fire insurance company in operation, 
incorporated in such State, and every such company with office 
therein, from which policies are issued, which is not authorized by 
said department to transact business therein, and report the same, 
with such important information as may be obtained, to the next con- 
vention. Upon the information so obtained the committee is re- 
quested to report the name of every company which is not licensed 
by any department, giving the home office and stating where incor- 
porated. 

Blanks have been sent to the various departments in ac- 
cordance with this resolution, and it is expected that when the 
convention meets at Columbus, in September, the list will be 
fully made up. Some of the departments have performed 
splendid service in warning the public against certain unau- 
thorized companies, but no attempt has hitherto been made 
to cover the entire country. Unfortunately, the laws in a few 
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States regarding the formation of insurance companies are 
so loose that organizations may be formed without being sub- 
ject to the supervision of the insurance department, and these 
States breed undergrounders by the score. Efforts should 
be directed toward securing proper legislation in such States, 
and thus scotch the evil at its birthplace. 





ELSEWHERE in this number-of THE SPECTATOR are repro- 
duced the views of Fire and Water upon “The Gasolene 
Risk,” in the course of which an undue burden of responsi- 
bility for fires growing out of the use of gasolene is, ap- 
parently, laid upon the fire underwriters. Fire and Water 
seems to hold to the idea that a present commission is per- 
mitted to blind the eyes of agents to possible future fires. 
Aside from the mercantile use of gasolene, for which an 
extra premium is charged and the insured is required to war- 
rant conditions of safety, it may be safely asserted that the 
bulk of the gasolene is used in small dwellings, where the 
insurance carried ranges from a few hundred to a few thou- 
sand dollars. The commissions on such insurance cannot 
offer any great inducement for the violation of the trust 
reposed in an agent, and, per contra, it cannot repay him for 
making the thorough and frequent (perhaps daily) inspections 
which would be required in order for him to know that the 
conditions of safety were always observed. On the other 
hand the insured knows (or could and should know) that, 
under the standard policy form of the Sate of New York, his 
policy becomes void if gasolene is kept, used or allowed upon 
the insured premises, except as permitted by the insuring 
company. The usal form of permit for a gasolene stove, for 
which an extra premium is charged (in itself an indication of 
added risk), distinctly advises the insured that the fluid is 
“dangerous to life and property,” stipulates strict conditions 
under which it may be used, and explains fully its hazardous 
nature. If the insured violates his warranties he assumes the 
risk of being unable to collect his insurance in event of loss. 
It is obvious that the insured’s self-interest is, and must re- 
main, the chief barrier between the use of the volatile liquid 
and possible fire loss therefrom. Through the National 
Board the underwriters have done and are doing a great work 
in the formulation of standards, the making of tests and the 
giving or withholding of approval in connection with ap- 
pliances of various kinds, including gasolene stoves, lamps, 
etc., and this is a class of labor which is beneficial not alone 
to the insurance companies and the insured, but to all the 
people. 





A BRILLIANT writer on The Louisville Commercial has 
lucidly explained the workings of fire insurance business. 
He shows how, after allowing “sixty cents on the dollar of 
premium’ for losses, there are liberal allowances for brokers 
and salaries for officials, and then the companies generally 
“divide the swag with the enterprising agents.” He 
acknowledges himself defeated, however, when he comes to 
explain the purpose of the reserve fund. On this point he 
says: 

This is where commercial training, political economy, logic and 
gray matter all come to a halt. The reserve fund has to be sup- 


ported; it gets the strippings, it grows fatter and fatter. Ask what 
the reserve fund is for, and you are told in awesome whisper that it 
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is what makes your insurance safe and you might infer that it was 
to be drawn on’in case of extraordinary losses, but you would have 
to guess again. When there are extraordinary losses, the under- 
writers order a general advance of 25 per cent in rates. Ask them 
why they don’t touch that reserve fund for a few, “telegraph my 
baby,” as it were, and they scowl at you as a cardinal might at a 
heretic and tell you that the reserve fund is a sacred trust, a guaranty 
to the policyholders, and never was intended to be used in the pay- 
ment of fire losses. What, then, is this reserve fund? To a layman 
it looks powerfully like a sort of swell front fence, to hide the booty 
of a great big commercial hold-up. 

He goes on to figure out that the reserve fund is the 
“private snap” of the underwriters, and that enough of the 
premiums always goes to this “kitty” to keep the business 
from showing anything but a net loss for any ten-year period. 
There is another aspect to the reserve fund which our Louis- 
ville friend seems to have overlooked while pursuing his 
studies in fire underwriting. Possibly it had not occurred 
to him that under the standard policy forms the companies 
assume a certain liability for the return of unearned pre- 
miums, if it should happen that either the company or the in- 
sured desires to cancel the insurance. If the Louisville stu- 
dent should ever acquire sufficient property so that he would 
feel it desirable to carry a line of fire insurance, and should, 
for some unforeseen reason, subsequently wish to reduce or 
cancel his insurance, he might then ascertain the purpose for 
which at least a portion of the reserve fund was laid aside. 
If, having paid several hundred or thousand dollars in pre- 
miums, he should serve notice of cancellation and make a 
demand for the return of the unearned portion of the pre- 
mium paid, and the insurance company should then reply 
that it had laid by no reserve fund, and was therefore un- 
able to meet his demands, he would have a still more strik- 
ing object lesson of one purpose of the reserve. Such articles 
as the one referred to and quoted from are well calculated to 
arouse in the minds of the people an antagonism against cor- 
porations, which later is apt to crystallize in the form of ob- 
noxious legislation, which in turn reacts upon the people 
themselves, hampering business of all kinds and producing 
such artificial conditions that the latter can only be remedied 
by the repeal or modification of the original legislation. It 
might be better for all concerned if the editors of daily news- 
papers would more thoroughly investigate the subject of in- 
surance before turning their batteries upon the companies 
which contribute so largely to the business welfare of any 
State. 





At the insurance engineering bureau at the Massachusetts Institute 
of Technology, Professor Charles L. Norton of the Institute has 
made demonstrations with fireproofed wood, over a Bunsen burner, 
giving a heat of approximately 3500 degrees Fahrenheit. The first 
was a sainple of oak. The untreated wood burned freely in the 
flame, and for some time after being taken out of the flame. The 
treated ocak burned with a slight flame over the burner, but the 
flame and the glow both disappeared quickly after the wood was 
removed, from the flame of the burner. Both pieces, however, showed 
about equal consumption after being removed. Fireproofed and 
untreated pine showed the same general results, except that the 
treated samples showed about fifteen per cent less consumption by 
the flame than the plain pine. The best of the samples of fireproof 
wood lost all trace of flame in from one to ten seconds after being 
removed from the flame, while the untreated wood continued to 
blaze and afterward glow for some minutes. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


D. C. Negley, of Negley & Clark, one of the leading agencies at 
Pittsburg, Pa., was in town last week. Having lost the Merchants 
of Newark, through its reinsurance, Negley & Clark have room for 
a good company in their agency. 





We have received through the mail, in an unmarked envelope, a 
list of twelve prominent fire insurance companies which are said to 
have reinsured marine companies on cotton risks in the season prior 
to 1901-1902. The fact that this list comes to us anonymously is one 
good reason for not using the information given in our news col- 
umns. If the party or parties who seem interested in having pub- 
licity given to this list will communicate with us, we shall then be in a 
position to give the matter such consideration as it deserves. 


Both the National Standard and the Assurance Company of 
America have opened up a Metropolitan department office on the 
grade floor at No. 45 William street. 


Not a very large amount was placed during June and July, under 
the rules, in non-exchange offices. The aggregate is quoted as about 
three hundred thousand dollars. 


Storage lines have been active during the past few days. Especially 
has this been true as to fibre storage on account of the recent fire at 
Black Tom’s Island. 


The office of the Fire Association of Philadelphia, John A. Kelly, 
Metropolitan manager, has removed to its former quarters in the 
building of the Liverpool and London and Globe. 


E. J. O’Dea, for many years counterman for J. R. McKay, former 
representative of the Fire Association of Philadelphia, retains his 
position under Mr. Kelly. 

Central store No. 16 was in heavy demand this week for lines on 
coffee. 


It is reported that the new Metropolitan department office of the 
Northwestern National Insurance Company of Milwaukee, A. E. 
Miller, manager, will probably be located at No. 23 Cedar street. 


Charles R. Arents, an insurance broker, died last week in Brook- 
lyn of typhoid fever. 


On page 394 of The Insurance Year Book for 1902 (fire volume) 
a statement appears relative to the State Insurance Company of Wil- 
mington, Del., as an unlicensed company. Since The Year Book went 
to press the company has been licensed by the Delaware insurance 
department and is duly authorized to transact business. Its stock- 
holders are well-known business and professional men of New York 
city, and its managers are James W. Durbrow & Co. of 19 Liberty 
street. 

It is reported in insurance circles that the Pacific Fire is to be 
revived again. Joseph S. Frelinghuysen has secured the majority of 
the stock and operations may be resumed in the near future. 


The name of Charles L. Smith, president of the Vomath Plate 
Co., Brooklyn, N. Y., has been substituted for that of James E. 
McKeon in the list of subscribers of the New York and New Eng- 
land Underwriters. 

_ Edward Cluff will represent the Michigan Millers Mutual Fire of 
Lansing, Mich., for surplus lines. 
Life and Casualty Notes 

The coupon policy department of the Provident Savings Life is 
being extended in Harlem, where offices have been opened at One 
Hundred and Forty-ninth street and Third and Melrose avenues, 
under Manager William F. Wright, formerly superintendent of the 
Prudential’s New York No. 8 district. 

The Westminster Hotel at Irving Place and Sixteenth street was 
bought in under foreclosure by the Metropolitan Life last week on 
a bid of $400,000. The company is said to be making a new lease 
with the present manager. 

There was a rumor last week in political circles that leading New 
York Democratic statesmen were endeavoring to persuade President 
John A. McCall of the New York Life to accept the nomination for 
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Governor of the Empire State. It was stated, however, that Mr. 
McCall had promptly declined the proffered honor? Subsequently 
Mr. McCall was quoted as saying that no such offer had been made 
to him, but that it would have been declined in any event. 


A building loan of $525,000 from the Metropolitan Life on the prop- 
erty on the northwest corner of Seventh avenue and Thirty-sixth 
street was recorded last week. A twelve-story hotel is to be erected 
on the plot. 

David Meriwether, at one time actuary and subsequently secre- 
tary of the Mutual Life of Kentucky, was in New York this week on 
his way to New England. Since assuming the secretaryship of the 
company a few years ago Mr. Meriwether has been practically in 
charge of the field work as well as the office. He has a wide ac- 
quaintance among the agents and solicitors in the South, with whom 
he is very popular, and they all wish him success in whateyer new 
connection he may make. 


Charles P. Wofford, deputy insurance commissioner of Tennessee, 
was a recent visitor to the city. 

Second Vice-President Tarbell’s letter to the agents of the Equitable 
for August contains an interesting dissertation on the value of saving 
as contrasted with extravagance. Several homely truths are expressed 
in the usual terse language of G. E. T. 


The date set for hearing the answer of the Mutual Reserve Life to 
the application filed some days ago by a group of Tennessee policy- 
holders that a receiver be appointed is September 15. 


BOSTON AND VICINITY. 

The Boston Manufacturers Mutual Fire has notified its members 
that it is expected that all foundry roofs and all store-houses that 
are of sufficient size and value, to be maintained as store-houses, will 
be sprinkled during the present year. 

Governor Crane has appointed George F. Crittendon of North- 
ampton, a fire marshal’s aid, to succeed the late Frank R. Morrison. 
He will be attached to the fire marshal’s Boston headquarters, in 
the office of the State police. Mr. Crittendon was fire marshal’s aid 
at Northampton until the recent reorganization of the department, 
when he was dismissed, with several others. 

William H. Brewster has been appointed Boston manager of the 
Franklin Mutual Fire. 


Frank A. Colley has been on an extended tour in the West in the 
interest of the Charles River Mutual and the Franklin Mutual fire 
insurance companies, of which he is president. 

N. J. Mooney, Worcester, Mass., has been appointed local man- 
ager of the Germania Fire, to succeed the late W. G. Lichtenfels. 

Patridge & Macullar have been appointed Boston agents of the 
Nassau Fire. 

According to the report of the Boston Protective Department for 
June, the loss on buildings for the month was $18,475, insurance on 
buildings $1,399,734, loss on uninsured buildings $1540, loss on con- 
tents $47,466, insurance on contents $344,083, loss on contents uninsured 
$4423, total insurance $1,743,817, total loss $71,905, insurance on. rents 
$15,000. 

Life and Casualty Notes. 

The Columbian. Life Insurance Company of Boston, recently or- 
ganized with a strong board, is getting ready to begin business. 
But it has not yet called upon the insurance department to examine 
it, and until it has been examined and received a certificate it cannot 
do business. 

The street is very much interested in the plan of the Columbian, 
for it is something entirely new, in this State, at least. The com- 
pany proposes to do all its business of acquiring risks through an 
outside corporation with which the Columbian will have a con- 
tract. This outside corporation is to be responsible for getting busi- 
ness for the Columbian, employing and paying the agents; so the 
irsurance company will solicit no risks, direct. The compensation 
of the said outside corporation is to be dependent upon the business 
which it obtains. 


It is understood that the outside agency corporation, to be known 
zs the Securities Investment Company, will be organized under the 
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Maine laws. The latter concern, it is said, will be a large stock- 
holder in the Columbian, which is to be managed by William Butler 
Woodbridge, manager of the office of the bankers, at 180 Federal 
street. 


CHICAGO AND THE WEST. 


The proposed Merchants and Warehousemen’s Insurance Company 
of Wilmington, Del., organized in Baltimore and expecting to be 
financed by Chicago brokers on a non-dividend paying basis, does not 
appear to be a very warm proposition. Its prospectus cites the record 
of ten successful American companies as an attraction for prospective 
stockholders, but fails to state that these companies were successful 
because they had common sense enough to charge prices for insurance 
high enough to give good service to both policyholders and stock- 
holders. The new all-around-the-hill concern proposes to cut the 
prices which make for security and for a moderate profit, and one is 
forcibly reminded of the abortive scheme of the five Prudential fire 
companies of some years ago which expected to work the same game, 
and whose prospectus, though tied up with a silk ribbon, reads to-day 
like the baseless fabric of a dream. 

The truth seems to be that while the country is badly in need of in- 
surance capital it has no earthly use for amateurs. Protests against 
the established order should always be welcomed in the spirit of re- 
form, but in such a case as this of the Wilmington-Baltimore-Chicago 
scheme, its protest is against the only feature of the established insur- 
ance order which has permanent scientific value and is therefore unim- 
peachable, and that is the co-operation among high-class and honor- 
able companies for ascertaining the cost of fire insurance and securing 
the profit which alone will make the business safe and the calling 
dignified. 

Sidney C. Love & Co. are the Chicago financial brokers who are 
receiving subscriptions for the Wilmington concern, and who are also 
interested in the organization of the Mutual Life Insurance Company 
of Chicago. Nearly all of the large insurers in Chicago have, how- 
ever, received circulars direct from the company, and which appeal in 
the main to their supposed sense of hostility to first-class companies. 
It is doubtful, however, whether safe business men would be dis- 
posed to invest in either an insurance company which declares its pur- 
pose to charge inadequate and profitless prices, or in a bank which 
would offer to pay excessive interest rates on deposits. 

An echo of amateur insurance in Chicago whereby the assured 
would reap some of the excessive profits enjoyed by the stock com- 
panies, was heard last week when Judge Tuley officially dissolved three 
Chicago mutuals which passed into the hands of one and the same 
receiver some six years ago. The Chicago Mutual is said to have paid 
a liquidation dividend of 55, the Illinois Mutual 72% and the Reliance 
Mutual 7% per cent upon their respective claims.. The efficiency of 
Receiver Edward B. McKey is warmly commended, especially by 
legitimate underwriters who agree with the late General Grant in be- 
lieving that the way to stop the creation of worthless companies is to 
make the way of the transgressor as well as the assured as hard as 
possible. 

One swallow does not make a spring, and even several swallows have 
not affected some of the more genial members of the insurance fra- 
ternity ; but in connection with the singular July fire loss record of only 
$8000 in Cincinnati, it is argued that the system of inspections by city 
firemen recently started there is the cause of this favorable experience. 
The value of such a system would seem to lie in its reciprocal influ- 
ence, the fireman as an inspector acquiring a familiarity with premises 
in his bailiwick, which would necessarily increase his efficiency as a 
fireman in case of need. Again, the people generally love a fireman 
with an affection more sincere and respectful than that bestowed upon 
an insurance inspector or a plain insurance man, and would naturally 
feel more willing to support his views and requests in regard to safety 
appliances or cleanliness of premises. And last, but not least, inspec- 
tors for individual companies would perhaps prefer to make their own 
suggestions through trained firemen than through inspectors of boards 
of underwriters. F 


This latter idea is partly developed through the recent request of 
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the inspection department of the Chicago Underwriters Association 
to the effect that inspectors and special agents acting in behalf of 
their own companies or offices should seek to confer with the associa- 
tion inspectors in the matter of defects, criticisms and suggestions af- 
fecting their risks to the end that combined and uniform influences 
may be put into play. There is great merit in the idea, especially at a 
season when the individual inspection fad is worked over-time and 
without that broad regard for the value of those general principles 
which make the insurance business possible and the application of 
which regard has made possible the success of all large companies. 


Chicago will soon be confronted with several new schedules for rat- 
ing fireproof buildings, stock yards, properties and other classes to which 
the attention of the next quarterly meeting of the Underwriters Asso- 
ciation will be directed. It is possible that some suggestions will also 
be presented for removing the specific 10 and 25 per cent advance 
from the classes of business to which these percentages have been 
applied for many months, and rerating all such classes so as to obviate 
the friction created by a flat advance when applied to some kinds of 
risks and not to all. While threats of hostile legislation need not 
always be taken as serious, it is undeniable that public irritation is 
caused by any specific percentage advantage which does not bear alike 
upon all risks and upon all classes of the community. 


If fire companies generally were to insist upon their legal rights 
as railroads and ordinary business men are said to do, what a heap of 
trouble they could cause in Chicago alone. The Supreme Court of 
Kansas decided last month that “where buildings were permitted to 
remain vacant for 12 days, but were reoccupied before any loss, the 
property nevertheless became vacant within the meaning of the policy, 
and the reoccupancy before the loss did not revive the forfeited 
policy.” And the Court of Appeals at St. Louis lately decided that 
“under a policy providing that it should be void if the building should 
be vacant for 10 days, where a building became vacant for a longer 
period, but after which it was again occupied until the fire, the policy 
nevertheless had been avoided.” 


THE SOUTHERN FIELD. 

It is reported that an independent stock company of $600,000 capi- 
tal is being organized at Memphis, and that D. A. Fisher is to be 
manager. Mr. Fisher has been local agent at Memphis for a num- 
ber of years, having come originally from Covington, Ky. 

The cotton oil mutual endorsed by the Cottonseed Crushers Asso- 
ciation in April last seems slow of realization. Several able under- 
writers have been sampled for the job of manager, but none has yet 
been chosen. 


The fight on the McAllister combination is nearly ended and the 
terms of capitulation are being considered. Commissioner Young 
went down to investigate the reported attempts at intimidation by 
threats of cancellation, and could find no evidence of the fact. Mr. 
McAllister is said to be organizing still another company of $50,000 
capital. 

The town of Washington, La., suffered a $100,000 fire on August 5; 
reported insurance, $30,000. 


The firm of Dearing & Hull at Savannah has been dissolved—by 
mutual agreement and in perfect good will. Mr. Dearing will repre- 
sent the Southern Mutual, while the stock companies in the office 
will be retained by Mr. Hull. Both gentlemen will occupy the same 
offices as heretofore, so that the dissolution will not bring separation. 
It may be that this action is only a careful preparation for the pos- 
sibility of a split between the Southern Mutual and the tariff com- 
panies. The Southern Mutual is quietly taking up very desirable 
preferred lines in Atlanta and other cities since the 25 per cent ad- 
vance, and is making a basis under which non-board companies are 
cutting preferred risks to the bone. This is being done surreptitiously 
and tariff companies have not complained since there is such an abun- 
dance of business, but soon or late one of these scalpers or the 
Southern Mutual will cut into a pet line and then the fur will fly. 


A cotton mill mutual has been chartered in South Carolina under 
the title of “The Southern Manufacturers Mutual-Insurance Com- 
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pany.” The identity of the mills interested is indicated by the fol- 
lowing list of subscribers and places of residence: Ellison A. Smyth, 
Pelzer, S. C.; James L. Orr, Greenville, S. C.; L. W. Parker, Green- 
ville, S. C.; F. W. Poe, Greenville, S. C.; J. Ht Morgan, Greenville, 
S. C.; O. P. Mills, Greenville, S. C.; John B. Cleveland, Spartan- 
burg, S. C.; John H. Montgomery, Spartanburg, S. C.; A. H. 
Twichell, Spartanburg, S. C.; T. C. Duncan, Union, S. C.; D. K. 
Norris, Catechec, S. C.; J. A. Brock, Anderson, S. C.; J. K. Durst, 
Greenwood, S. C.; A. F. McKissick, Greenwood, S. C.; Leroy 
Springs, Lancaster, S. C.; J. R. Barron, Rock Hill, S. C.; T. J. Mc- 
Crary, Newberry, S. C.; W. G. Smith, Orangeburg, S. C.; T. E. 
Moore, Wellford, S. C.; W. B. S. Whaley, Columbia, S. C.; W. E. 
Lucas, Laurens, S. C.; J. C. Cary, Lockhart, S. C. 


The Phoenix of London is now represented at Atlanta solely by 
Edgar Dunlap, who succeeds to the second agency formerly held by 
Robson & Halleman. 

The firm of Gordon & Evans, at Charlotte, N. C., will be suc- 
ceeded by Gordon & Thompson, the interest of Mr. Evans, the retir- 
ing partner, having been bought by L. H. Thompson. Mr. Evans 
will go into a mercantile venture at Jefferson, S. C. 


The British American has made application for a license to do 
business in the State of Tennessee. 


The Laborers Life Insurance and Industrial Aid Association has 
been incorporated by William C. Singleton, John T. Singleton, 
Charles S. Crawford and Thomas B. Rainey, of Buena Vista, Pa., 
and Levi W. Nelson of Albany, Ga. The company will conduct a 
death and sick benefit business upon the assessment plan and limited 
to $500 on each risk. 


NOTES FROM PHILADELPHIA. 


B. H. Wood, local agent of the Royal, who is away on his vaca- 
tion until the latter part of the month, spent the past week as the 
guest of Charles Platt, Jr., at Dark Harbor, Maine. 


Following the rule of the Philadelphia Association, the Suburban 
Underwriters Association on August 5 promulgated the following: 

A risk may be held binding for not exceeding one month from 
date on which insurance takes effect, and at the expiration of said 
month policies must be written up either at the rate applying when the 
binder was issued, or at the rate applying at the time the policy is 
written up. The manager may, however, give permission to extend 
binders for not exceeding one month longer, when policies must be 
written up; provided, however, that if binders are so extended (for a 
second month) policies cannot be written up at any less rate than that 
applying at the end of the second month. 

A number of members of both associations feel that the following 
note, which is found at the bottom of the Suburban Association’s 
slip on this subject, is very sensible and might well be adopted by the 
Philadelphia Association, viz.: 

_Companies and agents are requested to notify the association of all 
risks (and dates) now “binding” and report all future “binding or 
risks” with date of commencement of “binder.” The only suggestions 
for its improvement being that instead of a request it should be made 
a positive rule and also that it should be obligatory on each member 
to report the “binders” issued daily. 

It is stated that had such a rule been in effect at the time of the 
various advances in rates it would have prevented the considerable 
amount of manipulation to beat the same, indulged in by a few will- 
ing agents and tricky brokers, and also have saved a number of lines 

- to companies whose representatives were too honorable to listen to 
such proposals. There were a number of complaints of such viola- 
tions after the advance in rates of last March, but so long as the agent 
was willing to state that the risk had been accepted prior to the re- 
ceipt of any notice, the association was powerless to act, although 
fortunately a number of “home offices” ordered cancellations in all 
instances where trickery was suspected. 


It is also ruled by the Suburban Association’s managing commit- 
tee that the towns of Upland and Eddystone, Delaware county, shall 
be considered a part of the city of Chester, and are therefore entitled 
to the same minimum rates and rules. 

R. Emory Warfield, assistant manager of the Philadelphia depart- 
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ment of the Royal, sailed on Saturday last for Europe. He will spend 
about six weeks'in England and on the Continent enjoying a much 
needed rest. 

Three suits involving interesting questions as to the liabilities of fire 
insurance companies for loss from explosion were instituted in 
Common Pleas Court last week. 

Elizabeth Mountain sues the Fire Association and the Girard Fire 
and Marine, respectively, to recover on two policies for $1800 each. 
Susan B. Quigley, to the use of the Fidelity Insurance Trust and 
Safe Deposit Company and the same lady individually also sued the 
Fire Association to recover $2000 on two policies. The properties 
named in the four policies were among others destroyed by the ex- 
plosion which took place in the grocery store of Geo. McClemmy at 
1014 Locust street on August 5, 1901, when eight persons were killed 
and forty injured. As the city authorities decided after investigation 
that the loss was due to an explosion, the companies denied liability 
when claims for loss were made under said policies. 


Another such case is pending in the courts due to a loss by ex- 
plosion in a building on the east side of Eleventh street below San- 
som, and as such claims seem to be more frequently met of late years, 
it is earnestly hoped by all insurance men here that the courts will 
speedily dispose of this question. 

Although the fire loss in the United States and Canada for July 
was comparatively light, that for Philadelphia was unusually heavy, 
contributing about five per cent of the whole total, quite an unenviable 
distinction. 
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The Suicide Record of 1901. 
BY FREDERICK L. HOFFMAN. 


THE suicide record for 1901 presents the usual feature of a gradually in- 
creasing tendency to self-destruction in the cities of the United States. 
The rate per 100,000 of population has changed from 15.8 in 1900 to 16.6 
during 1901. The detailed record is for fifty cities; and the conclusions 
apply to a total city or urban population of 14,000,000. The large majority 
of the cities are such as have a population in excess of 50,000, but if all 
cities of 30,000 inhabitants and over had been included the rate would 
have been practically the same and the conclusions would have remained 
unchanged. The annual compilation of statistics of 135 cities with more 
than 30,000 inhabitants, by the United States Commissioner of Labor, gives 
a suicide rate of 16.3 per 100,000 for the year 1900. Hence the conclusions 
deduced from a tabular summary for fifty cities may be safely assumed 
to apply to all urban communities with a population in excess of 30,000, 
while for the entire country a somewhat lower rate governs, to which it 
may not be out of place to give brief consideration. 

The census vital statistics for the year 1900, which have recently been 
published, deal almost entirely with what is called the registration area, 
or States and cities having a reasonably accurate system of registration of 
vital statistics. For this area, which includes urban as well as rural 
communities, the suicide rate is given as 11.8 per 100,000. If this rate is 
applied to the probable present population of the United States, estimated 
at 79,000,000, we have an approximate annual mortality of almost 10,000 
suicides in the United States. 

In the following table the returns for fifty cities have been brought to- 
gether, the table showing, first, the average actual and relative mortality 
from suicide in each of the cities during the decade 1891-1900; while, 
second, the actual and relative mortality from suicide during 1901; and, 
third, a column has been added showing by plus and minus signs whether 
the rate during 1901 has been above or below the average for the re- 
spective cities during the preceding decade. The cities have been 
arranged according to the degree of suicidal tendency of the population, 
as indicated by the average prevailing rates during the decade 1891-1900. 

It is shown by this table that the average mortality from suicide during 
1891-1900 was equivalent to a rate of 15.7 per 100,000 of population. During 
the year 1901 the rate was 16.6, an increase of 0.9 per 100,000 of population. 
The city in which suicide has been of most frequent occurrence during the 
ten-year period is St. Louis, Mo., while the rate was lowest in Fall River, 
Mass. In the former city the rate was 25.7 per 100,000 against only 2.9 in 
the latter. During the year 1901 the suicidal frequency was not exactly the 
same as established by the ten-year average, but, generally speaking, the 
cities subject to an excessive mortality from suicide maintained their 








SUICIDES IN FIFTY AMERICAN CITIES, 








THE SPECTATOR 
































1891—1901. 
| 
| 1891-1900. | 1901, 
Cirtiks. | 
| No. of Fate per No. of Rate per 
Suicides. 100,900. Suicides. 100,000, 
Re NE BRNO svc sn ik wetiie cceneer | 1,327 25.7 | 143 | 24.3 — 
2. Chicago, In. er ey idence | 3,282 3.3 399 22.5 — 
oe ee Ore eee 123 23.0 22 36.4 + 
eS eS eer 125 21.5 20 28.9 + 
5. N. Y. City (Man. & Bronx)..| 3,769 20.9 470 22.3 + 
6. Milwaukee, Wis. 495 19.8 59 20.1 + 
7. Cincinnati, Ohio 562 18.0 73 22.2 + 
ee Re Gere Cr er rere 353 16.2 75 29.7 + 
8. New Orleans, La............... 422 15.9 32 11.0 — 
10. Brooklyn, N. \Y 1,557 15.7 191 16.0 + 
eS ee eer | 779 15.4 87 15.1 — 
py Ge SS ORY, re | 206 14.9 P44 15.2 + 
13. New Haven, Conn............. | 140 14.7 15 13.5 — 
ge eo Oa, ae eee ee | 272 14.6 36 17.0 + 
pee a rere | 215 14.4 12 7.2 — 
ep OO NS OE rer | 350 13.7 30 10.6 — 
Ee ee NS Fo ei tac seein | 201 13.5 24 14.4 +- 
TR, Eeewertill, Maes. «.60 02560000605 | 42 13.3 9 23.2 + 
19. Cleveland, ES EE | 430 13.2 56 14.1 +- 
20. Dayton, Pech coir screech: | 90 12.2 z 7.9 — 
gs ae a a lee eae aaa | 57 2.1 8 14.8 + 
22. Passaic, N. Se ee ee 23 1.7 2 6.6 — 
23. Providence, R. 175 11.6 15 8.2 — 
24. Louisville, Ky. 204 11.1 26 12.4 + 
25. Pittsburg, Pa. ... 311 11.0 44 13.5 + 
26. Philadelphia, Pa. 1,289 1W.9 142 10.7 — 
27. Minneapolis, Minn 200 10.8 20 9.7 — 
28. Hartford, Conn. 72 10.7 10 12.0 + 
29. Baltimore, Md. 503 10.6 57 11.0 + 
PR ND he OR sv ose ene cecionne 298 9.7 | 51 14.0 + 
SE EOE, THICK, 6 oie iccccwccvvics 241 9.7 | 49 16.6 + 
Se) PN, GEOR. 25 cceccse soseses 79 9.2 | 9 9.3 + 
Be NE Ey oie censiaprecunese 53 9.1 | 8 9.8 + 
a Manchester, Pa. «<2... :cctseses 46 9.0 4 6.8 — 
5. Cetere. Mase: 6. iss ccssccassex 28 8.9 2 5.8 — 
SE ‘Worcester, MASS. ..05660000000% | 90 8.9 15 12.2 + 
ie ae, ae See ae | 3 8.7 6 11.1 + 
i RE MID 5 hs cated pee cnesers | 30 8.6 3 7.6 — 
We a eee | 23 | 8.5 2 6.1 — 
OO Giebridge- Mass. «. «005000006 66 8.0 | 10 10.6 + 
41. Lawrence, Mass. ........ 38 z.1 12 18.5 + 
ee Nee errr A 41 6.5 4 5.7 — 
ee | A Re Ee err a | 13 5.8 5 20.5 +- 
44. Holyoke, OO ERT RE | 21 | 5.1 6 12.8 + 
oe LSS Ss re | 33 } 5.1 5 6.6 + 
46. Somerville, Mass. ........... | 26 | 5.0 5 1.8 + 
47. New Bedford, Mass............ | 21 | 3.9 7 10.9 + 
Si.” FROME, SERGE. oc i ivtevcnce 11 | 3.8 } — Oe ce 
49. Camden, a EPA ose | 25 | 3.8 | 5 6.4 + 
50. Fall River, Mass.............00 | = | oo 3-1 - we— 
MEER Sins E> tak okeeeuaeeseeoen 18,8" 832 | 15.7 2,322 | 16.6 + 


respective ratios during successive years. Of the fifty cities thirty-one 
show an increase in the rate, while nineteen show a decrease, when the 
year 1901 is compared with the average for the preceding decade. The 
city having the highest ratio during 1901 was Hoboken, N. J., while the 
city having the lowest ratio was also Fall River, Mass., although no 
suicides occurred during the year in Newton, Mass. The ten cities with 
largest suicidal frequency are St. Louis, Mo.; Chicago, Ill.; Hoboken, N. 
J.; Oakland, Cal.; New York city (Manhattan and Bronx); Milwaukee, 
Wis.; Cincinnati, Ohio; Newark, N. J.; New Orleans, La., and Brooklyn, 
Ms &. 

If the aggregate returns of the fifty cities are compared by individual 
years since 1890 it is shown that the indicated increase in the suicide rate 
has been quite gradual and persistent. 

SUICIDES IN FIFTY AMERICAN CITIES—1890-1901. 














! 
Total Suicide Rate per 
Population Suicides, 100,000 of 
| (50 Cities). Population, 
i 
10,202,017 | 1,223 12.0 
10,499,098 1,465 14.0 
10,805,729 1,409 13.0 
11,102,211 1,764 15.9 
11, "447, 848 1,773 15.5 
11,785,348 1,839 15.6 
12,131,332 1,934 15.9 
12,478,410 2,161 17.3 
12,863,239 2,230 17.3 
13,238,013 2,121 16.0 
13,631,180 2,156 15.8 
| 14,014,808 2,322 16.6 
iso civtceasvdcwisixevesenss | 65,842,251 9,473 14.4 
errr etree | 78,856,982 | 12,924 16.5 


| | | 
The rate for 1890 was 12.0 per 100,000 of population, increasing to 15.6 by 
1895 and to 16.6 by 1901. The rates, however, were highest during the 
two years 1897-8. If we compare the rate vrevailing during the first six 
years with the last, it is shown that the average mortality from suicide 
was 14.4 per 100,000 during 1890-95, gainst 16.5 during 1896-1901. The im- 
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‘plied conclusion is that a further increase in the rate of suicidal tendency 
in the cities of this country may be expected during the next decade, and 


the suicide question, like arson in fire insurance, is thus becoming more 
and more one of utmost importance to life insurance companies. 

The special interest of life insurance companies in the mortality from 
suicide is set forth in the following table, which has been extracted 
from the recently published mortality experience of the Mutual Life. 
The table is for males only, since the mortality of females from suicide 
is not numerically of sufficient importance to be presented in tabular 
form: 

MORTALITY EXPERIENCE OF THE MUTUAL LIFE. 
1843—1898. 


MORTALITY | FROM SuIcIDE—MaL ES. 




















1843-1835. 1886-1898. 
AGES. a 
Deaths Per Deaths Per 
from all | Suicides. Cent. | from all | Suicides. | Cent. 
| Causes. | Suicides. | Causes, | Su'cides. 
Under 45,................| 8,708 | 121 2.1 7,921 811 | 3. 
eS 6,154 | 145 2.4 8.694 280 3.2 
A RES, 4,184 | 43 1.0 | 12,308 91 0.7 
ORI 5 nes occu coded 22 ieee ‘5 knelt alae a 
IR atte Dae 16,062 | 309 §=61.9— | 28,923 | ose | 24 
} sol } 





During the first “period, ending with 1885, of the deaths from all causes 
suicides formed 1.9 per cent, the percentage having increased during the 
second period to 2.4 per cent. In the aggregate there have been 991 sui- 
cides among males during the period under observation, and the relative 
increase in the proportionate mortality has been 26 per cent. If separate 
age groups are considered, it appears that at ages under forty-five the pro- 
portion of suicides to the tetal mortality increased from 2.1 per cent to 3.9 
per cent. At ages forty-five to sixty the increase was from 2.4 per cent 
to 3.2 per cent, while at ages sixty and over there was a decrease in the 
proportionate mortality from 1.0 per cent to 0.7 per cent. It is therefore 
evident that there has been a very considerable proportionate increase in 
the relative mortality from suicide at ages under sixty. Had the propor- 
tionate mortality from suicide at ages under sixty during the period 1886- 
1898 been the same as under the rates prevailing during the earlier period 
there would have been 377 suicides instead of 591, which actually occurred. 

Among females the proportion of suicides was 0.2 per cent of the 
deaths at all ages during the first period under observation. The pro- 
portionate mortality from this cause increased to 0.9 per cent during the 
period ending with 1898. Of the actual mortality from suicide during 
1886-1898, 70 per cent occurred at ages under forty-five, the relative per- 
centage to the mortality from all causes at this age period having been 
1.7 per cent. At ages forty-five to sixty the percentage of suicides to the 
total mortality was 0.8 per cent. It is therefore shown that among females 
suicides have occurred at a much lesser ratio than among males. 

This brief consideration of the subject emphasizes the views previously 
expressed in the annual review of the suicide record that the subject is 
one deserving of special attention on the part of all life insurance com- 
panies interested in the best possible development of the business. 














INDUSTRIAL AL_ INSURANCE. 


[Our readers will oblige by Re tote us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance. ] 


—C. G. Manz, agent of the Prudential at Lockbourne, Ohio, has been 
given an assistancy at Circleville. 

—The annual picnic of the employees of the Utica (N. 
the Prudential was held at Summit Park on July 26. 


Y.) district of 


—J. T. Epperson has resigned a superintendency with the Sun Life 
of Kentucky to return to the Louisville district of the Prudential. 


—T. M. Lyons of Collinsville, Conn., has resigned his assistancy with 
the Metropolitan to engage in business with his brother in Thomaston. 


—M. S. Harris, who has been representing the Western and Southern 
in Hamilton, Ohio, has been made superintendent of the West Dayton 
district. 

—The employees of the Prudential at Springfield, Ohio, were enter- 
tained on July 30 by superintendent J. C. Ludman at the rooms of the 
company in the new Zimmerman building. 

--The Cambridge and Roxbury agents of the John Hancock held their 
annual outing and summer field day at Nantasket Point, August 2, about 
one hundred being present. The party enjoyed a clam bake and spent a 
couple of hours at the athletic grounds. The guests of the day were 
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Superintendent J. H. Going of the Brockton district, and Superintendent 
W. G. Gibson of the Roxbury district. A baseball game resulted in favor 
of the Roxbury nine by a score of 11 to 0. : 


—H. E. Graham, formerly superintendent of the Chicago No. 11 dis- 
trict of the Prudential, has contracted with the New York Life and will 
be connected with the Fisher Building branch. 


—The three Newark districts of the Prudential continue to excel in 
their efforts to keep the home office State well to the front. As com- 
pared with 1901 they lead in all points necessary to make a good record. 


—Louis Bloom, an agent of the Prudential at Cincinnati, Ohio, disap- 
peared on June 23 immediately after being informed by Superintendent 
A. W. Kennedy that an investigation of his books was about to be 
made. 


—Changes reported in the Metropolitan staff. Agent Edward Dayhour 
of Cohoes, N. Y., has been given an assistancy at Ottawa, Canada. 
Agent J. D. Keefer of Columbia, Pa., has been appointed assistant at 
Somerset, Pa. 


—H. E. Montague, who has beén local manager for the Sun Life of 
Kentucky at Bowling Green, has resigned to engage in the real estate 
business at Birmingham, Ala. He will be succeeded in his former position 
by Joseph Cassaday. 


—The five districts of the Colonial which are showing the greatest 
ability to collect the premiums for the half-year are: Atlantic City, John 
McGinn; Dover, R. F. McBride; Trenton, L. P. Welsh; Long Branch, 
W. H. Spurge; Easton, J. M. Edwards. 


—James Walters of Bowling Green, Ky., has been presented with a 
medal by superintendent N. E. Crowe of the Metropolitan’s Nashville 
(Tenn.) district. Mr. Walters entered the industrial field on June 1 of 
this year and is already the leading agent in a wide territory, having 
won out over 120 experienced men. 


—Kendall of Anderson, Ind., and Kendall of Louisville, Ky., still lead 
the staffs of the Prudential in industrial increase. How tired some of the 
other superintendents must be at seeing those names so continuously in 
the lead. So tired in fact that they do not seem to be able to climb ahead 
of them, although they are very familiar with the remedy for that tired 
feeling. 

—The Colonial lost hy death August 5th in the person of Rine Young 
of Dover, an assistant who had represented the company in that capacity 
longer than anyone in the company’s service. In fact his work almost 
embraces the whole period of the company’s history. Mr. Young was 
one who had given satisfaction in every way by his loyalty, persistency 
and integrity. He is greatly missed among his colleagues. 


—Although the Western and Southern Life of Cincinnati commenced 
writing ordinary business so recently as December 1, of last year, the 
company now has $1,800,000 in force. During July $276,000 of business 
was placed and indications are that this amount will be exceeded in 
August. Twelve districts have been added to the industrial department 
during the present year and the July business of this department was five 
times that of the same time in 1900. 


—The Colonial has inaugurated for the months of July, August and 
September what is known as an “Inter-State Contest,’’ in which all the 
districts are separated in two great divisions, one under the leadership 
of Manager Hughes of the Harlem district called the ‘‘We Wills,’’ the 
other under the command of Manager Godridge of Philadelphia called the 
‘“‘We Dos.’ The work is being successfully prosecuted, but at the present 
time the ‘‘We Wills” are in the ascendancy. 


—The ten districts which are leading in the matter of Ordinary for-the 
Colonial are the following: Harlem, Patrick Hughes; Camden, J. T. 
Evans; Jersey City, W. P. Selby; New Brunswick; J. A. Edgar; Hoboken, 
E. F. Meyer; Trenton, L. P. Welsh; New York, S. E. Lacy; Orange, Wm. 
Johnson; West Philadelphia, B. I. Bowen; Philadelphia, J. E. Godridge. 
In Industrial: New York, West Philadelphia, Jersey City, Camden, Nor- 
ristown, W. J. Cotter; Harlem, Trenton, Long Branch, W. H. Spurge; 
Newburgh, J. E. Ward; Williamsburgh, Louis Janson. 


-—The Life Insurance Company of Virginia is pushing its staffs for 
good results in the current month. In its advice to the field it says: 

The grand rush for August results is now on. A number of districts 
closed July with a resounding boom that promised well for August. For 
instance, Washington made its best business producing record for the 
year. Charleston, best in 12 weeks. Indianapolis, best in 8 weeks. Alex- 
andria, best in 4 weeks. Third Orleans, best in 7 weeks. Wilmington, 
best in 3 weeks. Raleigh, best in 4 weeks. Danville, best in 5 weeks. 
Charlotte, best in 3 weeks. Gastonia, best in 8 weeks. New Berne, best 
in 4 weeks. 

—The Colonial records the following changes of recent date: Manager 
Charles W. Hugg transferred from the supervision of Paterson to that of 
Newark, and Assistant Patrick J. Lee, of Newark, who has made a very 
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successful record in all departments, is promoted to the management of 
Paterson. Assistant James H. Curtin transfers from Washington to 
Dover. C. Sumner Halleron is appointed general ordinary agent in 
Newark. Appointments to assistancies are as follows: Charles FE. 
Heath, H. W. Meyer, Harlem; George Scales, Town of Union; W. P. 
Murphy, Jersey City; T. Campbell, Paterson; John S. Murden, Newark; 
Jacob Arm, E. C. Ludwig, Wm. H. Sullivan, New York; Joseph Mellor, 
Montclair; Chas. S. McMullen, Philadelphia; Edward E. Bagge, West 
Philadelphia; George W. Robbins, Trenton; J. B. Sharpe, Norristown. 


HINTS FOR INDUSTRIAL AGENTS. 

Starting Right—How much of a race depends upon the start. A good 
horse, left at the post, hasn’t half the chance of winning the race that the 
poor one has who “breaks even,’’ as they say, takes the lead and keeps 
it until the end. In this business it is so easy to start wrong that it’s 
worth while to look carefully to find whether you are on the right track 
when you start out. For instance, if you’re canvassing and find that the 
people are all holders of industrial insurance and you are only loading 
them up with more—possibly beyond their reasonable ability to carry— 
make up your mind you’re starting wrong. You should be canvassing in 
entirely new fields, because it is from the new fields that the business 
is coming. Make up your mind, too, that if your collections are irregu- 
lar and uncertain; if you cannot depend upon turning in your proportion 
of debit during the early days of the week that there is something radi- 
cally wrong with your methods. For a good industrial insurance agent 
will so arrange his time that his collections will all fall regularly upon a 
stated time each week. In that way only can policyholders depend with 
any certainty upon your calling—have the money ready when you do 
call and thus give you the time and opportunity you need during other 
parts of the week to attend to your canvassing and the other affairs of 
your debit. 

Rainy Days.—We are having so many of them lately that the question 
naturally suggests itself what to do to make the rainy day productive. 
You can’t always canvass on rainy days—frequently this offers a very 
great many objections. Strangers do not particularly care to have an 
insurance agent calling on those days; but if you have first made the 
acquaintance of your prospect and can call upon him or her as by pre- 
vious appointment, in a back call or otherwise, you have laid the founda- 
tion of an opportunity which may prove very valuable when the rainy 
day comes around and you are wondering where to go to make business. 
Don’t forget that on rainy days the woman of the house who stays at 
home has probably found it as dull a day as you have, and your call 
may serve to brighten up a gloomy afternoon, even if you do talk busi- 
ness. Many of the best agents claim that for this very reason they can 
do more business on a rainy day than a clear one. 

Success.—Looking over those attributes in an agent’s make-up which 
bring about success in the business of industrial insurance, the wonder 
is not that so many do succeed, but that any appreciable number fail at 
all. There is no royal road to success in this business, the rules are 
very simple and quite unchangeable —work—tact—discernment—persis- 
tency—ambition—very simple and plain qualities these, which are founda- 
tions of all business success—and of a complete success here. No one will 
ever obtain a successful place in this busy field who is not willing to 
throw his whole nature into the work and toil day after day and week 
after week with energy and enthusiasm to accomplish the goal. 





NEWS OF THE WEEK. 


Statement by the President of the Illinois Life. 
THE press of Louisville, Ky., having reported some dissatisfaction among 
policyholders of the Mutual Life of Kentucky over the merger with the 
Illinois Life, President Stevens defined the position of his company 
as follows: 

I am not a little surprised at the attitude assumed by a part of the Louisville 
press and a few of the policyholders of the Mutual Life of Kentucky as regards the 
consolidation of that company with the illinois Life. If the policyholders, or 
those interested in the welfare of either of the companies concerned, have any 
cause for dissatisfaction or complaint the objections should come from the IIli- 
nois Life people, since it is the Mutual Life policyholders that are most bene- 
fited by the consolidation. ’ 

The outstanding obligations of the Mutual Life have been materially strength- 
ened, as must be apparent to every interested party who is at all familiar with the 
consolidation. The entire assets of the Mutual Life nave simply been con- 
solidated with the entire assets of the Illmois Life. The legal reserves to the 
credit of the individual policies heid by the policyholders in either of the two 
companies remain intact, and the policyholders of the Mutual Life are given 
the benefit of the protection affordea their contracts by reason of the larger sur- 
plus held by the Illinois Life, ana which surplus, combined with the small 
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surplus of the Mutual Life, now equally protects the policyholders of the com- 
bined companies. Not one single element of strength has been taken from the 
Mutual Life policies, but there has been added those elements that are primarily 
essential to the success and strength of a life insurance company, and which the 
Mutual sadly lacked. 

It would appear from some of the newspaper articles that have been published 
that the method by which the consolidation of the companies was brought about 
was not understood. The Illinois Life as a company did not buy the stock of 
the Mutual Life. The stock was pt chased by private individuals, stockholders 
of the Illinois Life, out of their own private resources, the purpose of the pur- 
chase being to combine the business of the Mutual with the Illinois Life. 

As a result of the consolidation, a saving amounting to many thousands of 
dollars each year will be effected. One home office at practically one-half the 
rent, clerical and managerial expense, will be able to easily handle the entire 
business of the consolidated companies, and the saving from these sources will 
inure to the benefit of the policyholders of both the Mutual and Illinois Life. 
This consideration alone, aside from all other incalculable benefits and advan- 
tages that will accrue to the old Mutual Life policyholders from other sources, 
is of sufficient importance to warrant an indorsement of the consolidation from 
the Mutual Life members. 





The Gasolene Risk. 
UNDER this caption Fire and Water says: 


Insurance companies do not seem so fully alive to the risks attendant 
on gasolene as the majority of the fire chiefs in the United States. Its 
use is accompanied with the grossest. carelessness, due possibly in no 
small degree to ignorance of its inflammable properties, while the stoves 
in which it is burned are not uncommonly of most faulty construction, 
and the vessels in which it is kept are often so leaky or so imperfectly 
stoppered that the volatile gas escapes in great quantities and makes its 
way to the nearest exposed light, thereby causing an explosion and fire, 
frequently followed by fatal consequences. Yet in many instances both 
stoves and vessels, to say nothing of the amount kept in the house, and the 
place in which it is stored and its surroundings, are treated as negligible 
quantities by the insurance people, sometimes even by the inspectors sent 
round by the local fire departments, instead of being regarded as active 
factors in the originating and spread of fires. 


Here Fire and Water quotes Chief Horton of Baltimore, who closes his 
arraignment of gasolene thus: ‘‘Gasolene is safe only when kept out- 
doors or where there is constant and good ventilation.’’ Continuing, Fire 
and Water says: 


In the same way, at the recent annual meeting of the Texas Fire Pre- 
vention Association at Galveston, President Hereford made a _ strong 
recommendation that insurance and other inspectors be directed to ex- 
plain more fully to propertyowners (why not to tenants, also?) the nature 
of the defects that they find in the buildings and premises which they in- 
spect--meaning, we presume, not only those arising from defective flues, 
poorly installed or insulated electrical wires, and the like, but also such 
as arise from the gasolene risks alluded to above. It would not be amiss, 
indeed, if the use of gasolene vapor lamps were entirely forbidden, and 
that no premises should be insurable in which certain hard and fast 
rules as to the use of gasolene in stoves or otherwise are not literally 
lived up to, and in which acetylene gas machines are not installed in 
strict accordance with the requirements of the National Board of Under- 
writers. Only by refusing to issue policies of insurance on such risks, 
not rigidly safeguarded according to State and municipal ordinances and 
the regulations of the underwriters, can destructive and fatal fires be re- 
duced in number. And that these are so conspicuously on the increase 
in this country is undoubtedly due to the laxity of inspection and the 
careless methods pursued by insurance agents, whose chief aim being to 
secure their commissions on the policies tempts them to overlook the 
ever increasing dangers arising from the growing use of electricity, gaso- 
lene, acetylene and the like for illuminating, domestic, manufacturing 
and propelling, or motor purposes. 





The Union Casualty as a Life Company. 

Last week the Insurance Commissioner of Missouri granted the Union 
Casualty and Surety Company of St. Louis authority to write life insur- 
ance. Since disposing of its employer’s liability business some three 
years ago the company has confined its operations to personal accident, 
health and plate glass insurance. It now proposes to write ordinary and 
industrial life insurance, and will apply for licenses in the States where 
it at present operates as a casualty company, in which the laws permit of 
one company writing life and casualty insurance. It is understood that 
application has already been made to the New York department for a life 
insurance license. 





Scottish American Fire Association. 
THE above-named Lloyds, located at 195 and 197 La Salle street, Chicago, has 
commenced business with the following underwriters: A. D. Hannah, treasurer 
Hannah & Hogg, wholesale liquors, and proprietor Brevoort Hotel; 
David Hogg, president Hannah & Hogg; John C. Everett, justice 
of peace; Ed. F. Keefer of Doud & Keefer, live stock commission; W. L. Dog- 
gett of W. L. Doggett & Bros., real estate; J. M. Kaiser of Eiseman, Kaiser & 
Co., manufacturers of leather goods; John Milloy of John Milloy & Co., wholesale 
dry goods; George W. Hoyt of George W. Hoyt & Co., wholesale dry goods; 
B. Z. Glaser of B. Z. Glaser & Co., silks; E. N. Newburger, general salesman 
Marshall Field & Co., wholesale, all of Chicago. A. J. Salomon, attorney, states 
that $5000 has been paid in and that $50,000 is subject to call whenever needed. 
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‘The contracts are in the hands of Judge. Everett. Mr, Salomon has been in the 
local business for the past fifteen years, and was latterly of the firm of Newburger 
& Salomon, who represented the Buffalo German and Buffalo Commercial for the 
past year. Mr. Newburger, who has had an extended experience also, continues 
the local business. It is the intention of those interested to convert the Scottish- 
American into a stock company at a later date. 





The National Association of Life Underwriters. 
SECRETARY Mason of the National Association of Life Underwriters has 
issued the following letter to delegates and alternates: 

The annual convention will be held in Cincinnati, Ohio, on Wednesday, Thurs- 
day and Friday, October 15, 16 and 17, 1902. The Grand Hotel of that city has 
been selected as the headquarters for the convention, The sessions of the con- 
vention will be held in the hotel, the proprietors having placed at our disposal 
free of charge a hall of ample size, together with the requisite committee rooms. 

Accommodations at the hotel can be had on either the European or the 
American plans. The rate on American plan will be $3 per day and upward for 
one person without bath room, or $4 to $5 per day per person with bath room. 
The rate on the European plan will be $1 per day and upward for room for one 
person without bath and $2.50 to $3 per day with bath. These latter rates will be 
reduced to $4 and $5 per day per room for two persons occupying one room. 

If rooms be taken on European plan, meals in the regular dining room can be 
obtained at 7 cents each, or a la carte in the cafe. The adoption of this plan 
is recommended by the local committee, 

As the bankers’ convention will be held in Cincinnati on the same dates, and 
as the Grand Hotel will also be the headquarters therefor, it will be essential, in 
order to be certain of obtaining accommodations at the hotel, that delegates 
write the hotel as early as possible what accommodations are desired. 

A further detailed notice of the meeting of the convention will be sent early in 
September. 





The Germania Fire Lloyds. 

Amonc the latest of Chicago’s Lloyds organizations is the Germania, which has 
offices at 159 La Salle street. The following is its list of underwriters, with occu- 
pations: Hermann Mueller, president Mueller & Young Grain Company, ele- 
vator and grain merchants; E. Rutishauser, proprietor Artistic Wood Turning 
Works; Adam Kreuter of Nelson & Kreuter, manufacturers laundry machinery; 
Henry G. Conrad, manufacturer of embossed woodwork; John L. Gordon, man- 
ager Columbia Shade Cloth Company; August Abele, vice-president and treas- 
urer the Western Shade Cloth Company; J. S. Hovland, secretary and treasurer 
Weber & Ederer Manufacturing Company, Seattle, manufacturers fish net, web- 
bing and twine; George J. Vandehouton, proprietor Van’s Mills, flour mill; James 
P. Elliott, president Elliott Varnish Company; Stan. Kempner, secretary the 
Western Shade Cloth Company; Andrew C. Kullberg, secretary and treasurer 
Mercantile Laundry Company; Fred S. Gardner, president Gardner Mill Com- 
pany, planing mill and box factory; Frederick A. Siebold of Siebold & Neuen- 
kirchen, mason contractors; Paul Schulte, real estate and loans; Julius Spanier, 
insurance and attorney for underwriters, all of Chicago. 

Julius Spanier is the attorney. He has been connected with the Naghten 
agency for the past twenty years, and says his subscribers are all reputable busi- 
ness men of Chicago. 





The Manutacturers Fire Underwriters. 

Tue Manufacturers Fire Underwriters of Chicago, Ill., 184 La Salle street, com- 
menced business a fortnight ago with the following underwriters: Frederick 
Findeisen, president of the Findeisen & Kropf Manufacturing Company; Richard 
C. McWhorter, president of the Acme Box.Company; Herman Molner, president 
of the Illinois Moulding Company; Henry E. Procunior, president of the Moon 
Manufacturing Company; Oswald F. Kropf, treasurer and secretary ot the Findei- 
sen & Kropf Manufacturing Company; Charles F. Planett, president of the 
Planett Manufacturing Company; Charles Carlson, president of the Chicago Cur- 
tain Stretcher Company; Herbert O. Bennett, doing business as the Hubbard 
Portable Oven Company; Gilbert W. Ledyard, president of the Standard Carriage 
Lamp Company; Benjamin Arnow, insurance, all of Chicago. Benjamin Arnow 
is general agent and attorney, and W. E. Gunn, manager. Mr. Arnow has been 
a licensed broker in Chicago for the past ten years, and latterly with the Mil- 
waukee Mechanics. Mr. Gunn comes from the Twin Cities of Minneapolis and 
St. Paul, where he was long identified with the business. Latterly Mr. Gunn has 
been with C. M. Nichols &.Co. of Chicago. The management states that its 
underwriters are ail rated and that it purposes increasing the list to twenty 
within the next month. It further states that sixty-five per cent of the premiums 
is held in the State Bank of Chicago for the payment of losses, and that a’ deposit 
of $50,000 will be made when the new names are secured. 





Fire Insurance Law Chart. 


. Tue fourth annual edition of this very convenient chart, just issued by The Spec- 


tator Company, presents in tabular form a summary of the various State laws re- 
lating to statements, taxes, fees and agents’ licenses, and of special restrictive 
measures. Its purpose is to show at a glance the statutory requirements upon 
the subjects enumerated below, which constitute the column headings: Standard 
policy law; Valued policy law; Resident agents’ law; Anti-coinsurance law; 
Anti-compact law; Prohibiting reinsurance in unauthorized companies; Annual 
statement required; Tax statement required; Date of expiration of local agents’ 
licenses; Fees, etc., for issuing local agents’ licenses; Charges for filing annual 
statement; Taxes payable by company. 

The existence or the non-existence of statutes of the classes designated by the 
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first six titles is indicated in each case by a plain “yes” (in red) or “no” (in 
black); while the conditions respecting the other subjects named are stated as 
briefly as possible, the columns being printed alternately in red and black. 
Whenever needed, foot notes are used to render the requirements perfectly clear. 

Additional information given in the chart embraces a list of States requiring 
deposits, with amounts; also a list of States requiring home office statements 
from foreign companies. There are also foot notes indicating the States in which 
reinsurance policies must be countersigned by resident agents, and those in 
which they need not be so signed, and States which require all reinsurances to be 
reported. The chart shows whether taxes are based upon gross or net premiums, 
and whether governed by reciprocal law. 

The chart was compiled from the State laws and from correspondence with the 
insurance departments, and after the compilation was complete proofs were sent 
to and corrected by the officials of the State insurance departments. Every 
State is included in the tabulation, and the chart cannot fail to prove of great 
value to managers, reinsurance clerks, company accountants and insurance men 
in general. 

The chart is printed on excellent bond paper; is brass tipped at top and bot- 
tom, so that it may be hung in a convenient place for ready reference, and sells at 
$1 per copy. Address all orders to The Spectator Company, 95 William street, 
New York. 





The Lloyds at New York City. 


Dursrow, CAMPBELL & Co. of 19 Liberty street, attorneys for the Lloyds at New 
York city, have started active operations for that organization again, and are 
able to report a satisfactory volume of premiums. The Lloyds has a goodly list 
of subscribers, which will be added to at an early day, as a number of gentlemen 
have signified their intention of becoming underwriters on their return to the 
city. The present list is made up as follows: William J. Hilands, Chicago, IIl., 
capitalist and vice-president National Bread Company, 25 broad street and 362 
West Broadway, New York city, dire:tor International Engine Company, director 
Mexican Trust Company, Mexico; W. H. Hunt, New York city, president Mexi- 
can Trust Company, Mexico City, Mexico, and 52 Broadway, New York; W. G. 
Townes, New York city, president Pennsylvania & West Virginia Coal Company, 
1 Broadway; Joseph H. Everett, New York city, president Steel Ores Company, 
25 Broad street; W. N. Bennington, New York city, capitalist, 52 Broadway, 
New York; W. L. Galbraith, New York city, commission merchant, Produce 
Exchange building; William R. Rannie, New York city, banker, 63 Wall street; 
Frank Butterworth, New York city, capitalist, 19 Liberty street; John D. Prince, 
New York city, banker, 63 Wall street; Thomas Brown, capitalist, Rochester, 
N.Y. 





The American Real Estate Company. 

A RECENT number of The United States Investor contained an interesting article 
written by a member of the editorial staff who had visited the properties of the 
American Real Estate Company of New York at Park Hill and in the borough of 
the Bronx. The writer was greatly impressed with the present development and 
the future promise of the company’s real estate, all of which is readily accessible 
from the business centers of the city, and will, in a few years, be even more so, 
following the completion of the underground railroads. 





MERE MENTION. 


Life Insurance Notes. 


—The National Fraternal League of Green Bay, Wis., has been organized. 





—The Ohio Life Insurance Company of Cincinnati is in the hands of a receiver. 

—The National Fraternal Congress convenes at Denver, Col., on Tuesday, 
August 26. 

—The Finnish Mutual Life Insurance Company has been organized at Han- 
cock, Mich. 

—Herman A. Behrens has been made assistant actuary of the Conservative Life 
of Los Angeles. 

—The Union Mutual Life of Portland, Maine, has appointed F. P. Brown of 
Raleigh, N. C., manager for North Carolina. 

—The Kentucky Life and Accident Insurance Company has been organized in 
Louisville to operate on the assessment plan. 

—The Gardeners is the title of a new fraternal at Omaha, Neb. Frank Rose- 
water is president, and E. C. Wollcott, secretary. 

—J. A. McEwen of the Indiana Insurance Department has been appointed 
actuary of the Western and Southern Life of Cincinnati. 

—Charles S. Clark, superintendent of agencies for the Security Mutual Life at 
Chicago, died on August 2 from the effects of a paralytic stroke. 

—The National Order of Buffaloes is being organized at Buffalo, N. Y. W. F. 
Bullock, former secretary of the American Fraternal Insurance Union, is presi- 
dent and general manager. 

—J. Coleman Dawson, Stanley, Ky., has accepted an agency with the State 
Life of Indianapolis, and will operate under the management of the Owensboro 
(Ky.) agency of that company. 

—A newly organized old line life insurance company, incorporated under the 
laws of North Carolina, desires the services of a good insurance man who is 
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willing to invest from five to ten thousand dollars in the promotion of the enter- 
prise referred to. His efforts are to be devoted to the States of South Carolina 
and Virginia. An advertisement appears in another column regarding this want. 

—John C. Drewry of Raleigh, N. C., State agent of the Mutual Benefit Life for 
North Carolina and Virginia, has been nominated by the Democrats for the: 
next North Carolina legislature. 


—Wm. R. Moore, formerly general agent for the Union Central at Roanoke, 
Va., has been made manager for the Travelers Insurance Company, with head- 
quarters at 836 to 840 Equitable building, Baltimore, Md. 


—The eighth anniversary of the State Life Insurance Company will be cele- 
brated September 4 with a meeting of representatives of thirty-three States. 
There will be conferences, entertainments and a banquet. 


—The National Life of Vermont has appointed Sheets & Lindsay of Raleigh, 
N. C., managers for Eastern North Carolina. William H. Ballew of Salisbury, 
N. C., has the management for the western part of the State. 


—Thomas H. Bowles of Milwaukee, general agent of the Mutual Life of New 
York, was the victim of a runaway accident last Thursday, but fortunately es- 
caped with a severe shaking up, a few bruises and a contusion of the head. 


—‘‘Water Exploring,” a guide to pleasant steamboat trips everywhere, by Crom- 
well Childe, and published by The Brooklyn Daily Eagle, is a book which will be 
found of great interest to those looking for pleasant ways to spend a day or longer. 

—The Security Mutual Life has entered into a new arrangement with William 
Boswell of Cincinnati whereby he becomes superintendent of agents for several 
States. The company is said to be making more direct contracts with agents 
than formerly. 


—William E. Parrish, Owensboro, Ky., hes been appointed manager for North- 
western Kentucky for the State Life of Indianapolis. Mr. Parrish is an expe- 
rienced insurance writer, and his re-enlistment in the ranks of the life insurance 
writers will sloias his many friends. 


—Blair T. Scott, general manager for the Washington Life at Portland, Ore., 
paid for $115,000 of high-premium business during July, and in the seven months 
of 1902 has sent in $30,000 in new premiums. By keeping up this gait his agency 
will show $1,750,000 of new paid-for business in 1902. 

—William R. Luke of Nashville, manager for the Equitable of New York in 
Tennessee, in a letter to his agents says that not one lapse occurred in the 
agency during June and but three in July, and these latter still have a chance 
to come in under the thirty-day clause. This is a good showing. 


—George A. Rathbun, Pacific Coast manager for the Fidelity Mutual Life, 
advises us that the convention of his field men will be held at San Francisco 
August 26 to 29. President L. G. Fouse will be present, and at a banquet to be 
given on the evening of August 27 he will meet a number of representative 
citizens. 


—Joha A. McCall of the New York Life, and J. W. Alexander of the Equitable 
of New York will each deliver an address at the meeting of the insurance com- 
missioners, to be held at Columbus, Ohio, on September 22, 23 and 24. Mr. 
McCall will speak on the morning of the 22d and Mr. Alexander on the afternoon 
of the 24th. 


—The Long Island Title Guarantee Company of 186 Remsen street, Brooklyn, 
and the Peoples Realty Company of Manhattan have been consolidated under 
the title of the United States Title Guaranty and Indemnity Company. The 
office in Remsen street will be maintained and a temporary office opened at 271 
Broadway, Manhattan. The capital of the new company is $1,000,000 and surplus 
$250,000. 

—William H. Merchant, Louisville, Ky.,-who for some time past has been the 
special representative of the State Life of Indianapolis, has recently received a 
very deserved promotion to the duties of supervisor of that company. For the 
short time that Mr. Merchant has been with the State Life he has brought forth 
and cared for a large volume of business throughout Kentucky, in which district 
his labors have been, and his promotion will please those who know him best. 

—Superintendent of Agents Estee of the National Life of Vermont is, if any- 
thing, more in evidence than ever. Here is his latest list of appointments: J. F. 
Miazza, Birmingham, Ala., for Northern Alabama; J. F. Robinson, Decatur, IIl., 
for sixteen contiguous counties; T. J. Cocke, Springfield, Ill., for sixteen coun- 
ties thereabouts also. An office has been opened at New Haven, Conn., which 
will be occupied jointly by I. H. Parker, who has the western half of the State, 
and Henry Freckmann, who has the eastern half. 


Fire Insurance Notes 

--A threshermen’s mutual is in process of organization at Peoria, III. 

—The Merchants Fire of St. Louis is on the eve of incorporation. 

—William A. Caldwell, president of the Monongahela Fire of Pittsburg, Pa., is 
dead. 

—A number of business men of Indiana, Pa., are considering the advisability 
of organizing a mutual. 

—The Glens Falls Fire of Glens Falls, N. Y., has declared a semi-annual divi- 
dend of fifteen per cent. 

—Edgar Dunlap of Atlanta, Ga., has secured the sole agency for the Phoenix 
of London in his home city. 

—The Franklin of Columbus, Ohio, has appointed Klick & Burnett of Cincin- 
nati, Ohio, its agents for Hamilton county. 

—The Germania Fire of New Orleans, La., is ready to begin business. The 
capital, $100,000, has been subscribed, and the company will start to issue policies 
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in a few days. The officers elected are: Jacob Hassinger, president; J. Edmond 
Merilh, vice-president, and Otto T. Maier, secretary. 


—The Atlanta-Birmingham Fire of Atlanta, Ga., the new company that is being 
organized by J. T. Dargan, will be a tariff company. 


—The National Fire of Hartford, Conn., has appointed James & Parsens its 
Cleveland (Ohio) agents to succeed Evarts, Tremaine & Co. 


—There is a rumor afloat that the Southern headquarters of the Royal of Liver- 
pool will be transferred to Atlanta before the close of the year. 


—An Indianapolis firm which was reported to be offering policies of the Western 
Allied Underwriters denies all knowledge of che latter concern. 


—The Anchor Fire of Cincinnati, Ohio, has appointed M. V. McGibbard its 
general agent in the mountain field, with headquarters at Denver, Col. 


—Henry J. Zechlin, cashier of the loss department of the Niagara Fire, has 
been appointed special agent for Wisconsin, with headquarters at Chicago. 


—Fire Insurance Premiums and Losses for Georgia for the year ending April 30, 
1902, has been received. The book is compiled by Robert N. Hughs of Atlanta. 


—John W. Miner, Jr., of the Indianapolis Inspection Bureau has been ap- 
pointed assistant to Manager Burns of the Colorado, Wyoming and New Mexico 
Inspection Bureau. 


—The Niagara Fire has appointed R. G. McKean, chief examiner in the West- 
ern department, special agent for Minnesota and North Dakota, with head- 
quarters at Minneapolis. 


—The Equitable Mutual Fire of Minnesota, Minneapolis, has filed articles of 
incorporation. Joseph Frudenfeld, an examiner for the South Dakota Insurance 
Department, is to be connected with the company. 


—There is some talk that the Pacific Coast department of the Northern of 
London is to be amalgamated with the Western department. The Pacific Coast 
agents will then report to Manager Lermit at Chicago. 


—The Underwriters Association of Cincinnati has ruled that in future the 
eighty per cent coinsurance clause must be attached to all mercantile stocks and 
the seventy-five per cent clause on mercantile buildings. 


—Advices from Chicago state that Charles R. Street, assistant general agent of 
the Phenix of Brooklyn, has been elected secretary and treasurer of the Western 
Factory Insurance Association, to succeed the late Roger Porter. 


—D. C. Floyd of Fostoria, Ohio, has been arrested on the charge of placing in- 
surance in unauthorized companies. The charge is preferred by M. Levy, who 
had a loss in the Mercantile of Chicago, which the latter refused to pay. 


—It was decided at a recent extraordinary general meeting of the Empress 
Assurance Corporation, Limited, held at Manchester, England, to wind up the 
company, and D. Westley B. Layton, the secretary, was appointed liquidator. 


—S. B. Sparkman, special agent of the Agricultural of Watertown, N. Y., under 
General Agent W. J. Dangaix of Birmingham, Ala., has resigned to accept a 
position with the Southern department of the Royal of Liverpool as a daily report 
examiner. 


—The recently organized Mutual Fire Indemnity Association of Augusta, Ga., 
has deposited $10,000 with a trust company in Augusta, and will do business on 
the lines of the Southern Mutual. George S. Murphy is president and C. G. Good- 
rich secretary. 


—It is announced by Farmer & Thompson of Chicago that the National Fire 
Lloyds and the Northwestern Lloyds have paid a fourth quarterly and a third 
quarterly cash dividend of three per cent, respectively, to the underwriters on their 
subscriptions. 


—At a recent meeting of the Grain Dealers National Association in Chicago, 
Ill., it was decided to organize a mutual fire company, with headquarters at 
Indianapolis. C. A. McCotter, special agent of the Millers National of Chicago, 
has been elected secretary and treasurer of the new company. 


—The step taken by the Chicago Underwriters Association of maintaining an 
electrical inspector for the last two months in the Union stock yards has proved 
to be so necessary that the office has been made permanent. Conditions at the 
stock yards were found to be in a bad way, which will be remedied as soon as 
possible. ‘ ; 


—The International Fire of Atlantic City, N. J., has elected the following 
officers: Risley Barlow, president; Levi French, vice-president; John W. Chester, 
secretary; Thomas Kilcourse, treasurer, and W. J. Garrison, solicitor. The di- 
rectors are: Michael O’Donnell, C. J. Brownley, John McCormick, David Scan- 
lon, John Wolsterman, S. Gregson, E. Geshoke, Samuel Freid and Thomas Daley. 

—During the summer three of Proctor’s New York theaters have remained open 
and have been appreciated by a great many people. The fourth New York 
theater—the Fifty-eighth Street—will open on August 25, after a thorough 1enova- 
tion. The Proctor Stock Company presents high-class vaudeville continuously 
from noon until midnight. Proctor’s theaters in Newark, Albany and Montreal 
are also open and prosperous. 


—A test was recently conducted at Chester, Pa., by the National Fire Protec- 
tion Association to determine the relative fire hazard of cotton variously baled. 
The cotton was stored in huts constructed for the occasion and ignited. It was 
allowed to burn for an hour, when hose streams were turned on. The residue 
of the cotton was then turned over to J. Wallworth & Sons of Philadelphia, in 
order to determine the relative salvage. 


—Three more fires were started this week at Peoria, Ill., one of which resulted 
in the loss of seventeen horses in the Neumiller livery barn. This makes a total 
of thirteen fires which have occurred there recently and are of undoubted incen- 
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diary origin. James Flanagan was arrested charged with causing two of the 
latest fires, and the city has offered a reward of $500 and the companies another 
$500 for the apprehension of other firebugs. 


-—A meeting was recently held at New Orleans, La., by cotton oil men repre- 
senting some 250 independent mills, at which it was decided to organize a stock 
fire company, with a capital of $200,000 and a like amount of surplus. It is pro- 
posed to run the new company on conservative lines with a first-class under- 
writer in charge and to work in harmony with association companies, The home 
office of the company has not as yet been decided on. 


—An interesting point in insurance law was recently settled in the Supreme 
Court of Eureka, Cal., which dealt with the question as to whether a policy is 
void if the ownership of the insured is not sole and unconditional. The case in 
point was decided against the company in a lower court, and this decision has 
been upheld by the Supreme Court. The judge contended that as the agent who 
wrote the policy had assumed to know what the title was, the company could not 
deny liability after the fire. 





TOO LATE FUR CLASSIFICATION 


—Lockwood M. Seely of Newark, N. J., has received an agency of the American 
of Boston. 


—The Kansas City Life of Kansas City, Mo., has reinsured the risks of the 
Standard Life of St. Louis, an assessment company. 


—A compilation made by the Chicago Underwriters Association shows that 
since the great fire of 1871 in that city over one hundred millions of dollars have 
been paid for fire insurance premiums, and the losses have exceeded sixty-five 
millions. As the expenses amount to about forty per cent, the ratio of profit is 
represented by zero. 


—A new general agency has been established at Pittsburg by the Ocean Acci- 
dent and Guarantee, the firm name being P. W. Ward & Co. Three gentlemen 
make up the firm, viz., P. W. Ward, who has been representing the company in 
Ohio; H. F. Behrens, formerly general agent at Wheeling, W. Va., and Wallace 
M. Reid, brother of Superintendent of Agents A. Duncan Reid. 








Fgency Wants. 


WANTED! 


A good insurance man who has from $5,000 to 
$10,000 to help promote a newly organized Old 
Line Life Insurance Company, incorporated under 
the laws of North Carolina. We would want him 
to enter the fields of South Carolina and Virginia. 
A good opportunity for the right man. Address 
“S.,” care of THe Spectator, New York. 











GENTLEMAN POSSESSING AN EXTENSIVE 


business experience, is at present managing director in a prominent life insurance 
company, and thoroughly practical in office, field or actuarial departments, but for private 
reasons contemplates a change. Can give first-class references, Would entertain a position 
with a first-class insurance company. Only propositions from head offices will be con- 
sidered. Letters addressed to ‘CANADIAN,’ 1460 Graceland Avenue, Chicago, up to 
August 20th, will be answered immediately after that date. 








Company Representation Wanted. 








N EXPERIENCED AGENCY MAN IS PREPARED 

to consider a proposition for a Department or State Agency in 

the United States from any ‘‘OLD LINE” Company. Only proposi- 
tions from the Home Office will be entertained. Managing or General 


Agents need not apply. Address, stating proposition, ‘‘E,” care of 
THE SPECTATOR (P. O. Box, 1117), N. Y. 








Managing gent Wanted. 


ANTED—AN EXPERIENCED “ ORDINARY LIFE 


Insurance Man,”’ who is a good personal producer and organizer and 
handler of Agents, and also a thorough accountant, to take charge of Ordinary 
business in Home Office of a small company, also doing an industrial business. 
Would have to do some traveling. Must be up to date and not over 35 years of age. 
Good Snag to grow up with the business. Address, ““Y” care of THE 
SPECTATOR (P. O. Box 1117), N. Y. 
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Higencp Wants. 








— “NEW IDEA” SAVINGS BANK 


An exceptional opportunity as 
Superintendent of our Savings 
Bank Department. 


Must be capable of managing thirty agencies, Position to be filled 
atonce, State salary expected. 


HERBERT N. FELL, MANAGER, 
The Mutual Life of New York, 
WILMINGTON, DELAWARE, 





ANTED—DISTRICT AND SPECIAL AGENTS 


for Western Indiana. The territory is thoroughly organized and there is a good 
line of insurance in force. Liberal renewal contract will be given to first-class agents. 
None but experienced ageats need apply. 
Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance 
Company, of Milwaukee, Wis., Indianapolis, Ind. Lock Box 442, 





_ CALIFORNIA! CALIFORNIA! 
ANTED—BY A PROMINENT NEW YORK COM- 


pany, three reliable business getters as County Managers. Exclusive territory. 
Business conditions best in history of the State. More business written in 1900 in my field 
than in the three years preceding. - Top-notch commissions with long time renewals. 


Add 
aie HOWARD PERRIN, “Chronicle” Building, San Francisco. 








IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas, where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short of cash. ‘“ Business 

is easy.” I want a few more good men, The OLD HARTFORD LIFE 
is on top in Texas. 


W. H. PATTFRSON, Mgr., 412-413 Trust Bldg., Dallas, Texas. 


TETAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 


tractive Policy Contract now offered Producers of high grade 
business can secure an extra fancy contract with the Germania Life 

Insurance Company. Apply to CHAS. H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS, 


EXAS, OKLAHOMA AND INDIAN TERRITO- 
ries. No better field in the United States for active hustlers, 

The Manhattan Life Insurance Company 1s offering top contracts to men of char- 
acter and ability in this excellent, prosperous section. We want good men to sell good 
policies for a good Company. Apply, with references, to 

A. A. GREEN, Jr., Manager Southwestern Department, 
Scollard Building, Dailas, Texas. 
Would be glad to hear from Fire Agents who desire to increase their ncome. 


ANTED—IN OREGON, WASHINGTON AND 

Idaho, a good producer for a District Managership by a leading 

agency of the Washington Life that is writing the largest business per capita 

of any of the company’s agencies. 100% increase in I90I over 1900. 

Yearly issues over $1,000,000. Salary, commission and renewal! contract 
to reliable party. Address, with references, 

BLAIR T. SCOTT, GENERAL MANAGER, 
610-11-12-13 Chamber of Commerce Building, Portland, Oregon. 
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Prominent Hgents and Brokers. 


M -DUGRO BUTTLES, 
” 56 and 58 Pine Street, New York, 
SURPLUS LINES. 


LA GARDIENNE INSURANCE COMPANY, PARIS, FRANCE. 
Telephone, 408 John. ; 


RE™ & VAN DEINSE, 


Indianapolis, Ind. 











Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 


| ences & CORTIS, 





19 LIBERTY STREET, 


SURPLUS LINES. 


Telephone, 4081 John. NEW YORK CITY. 





HERBERT Buxton, Pres. and Mgr. 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wittiam Srreet, New York. 
Correspondence Solicited. 


WOODCOCK HOWE, 
Insurance Broker, 
° No, 50 Pine Street, New York City. 


Special Facilities for Placing Surplus Lines. 
CORRESPONDENCE SOLICITED. 


ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 
Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Piants and Lumber our Specialties. 
Reference, R. G. DUN & CQO. 
RICHARD L. ROBERTS RICHARD A, OSMUN 
ROBERTS AND OSMUN, 

49 LIBERTY STREET, - = = = =— = NEW YORK. 
INSURANCE BROKERS. 
"Handling of surplus lines a specialty. 

FIRE - TRANSPORTATION - MARINE 


| > al R. TUTTLE, 


L. Austin Jounson, Sec. 














Syracuse, N, Y. 
STATE AGENT 

Home Fire Insurance Co. of Baltimore. 

Firemen’s Insurance Co. of Baltimore. 

American Insurance Co. of Boston. 


Established 1867 
Established 1825 
Established 1818 


W. C. Bennett. ESTABLISHED 186y. J. Burns ALLEN. 
 Daggenes TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa.--Special attention given to 
Surplus lines. 








HEALTH INSURANCE, 


ANTED—RESPONSIBLE, PUSHING AGENTS 

to sell the most liberal Health Insurance Policy—with DEATH INDEMNITY— 

on the market. No medical examination. Agents are making large income. Why not 
you? For territory and particulars, address W. E. Switzer, General Agent—Health 
Insurance Department—The Security Trust & Life Insurance Co., 25 Broad Street, N. Y. 





MOODEY CRITCHELL & CO., 
; SURPLUS LINES, 
Phone, 1497 John. 56-58 PINE STREET, NEW YORK CITY. 


Correspondence Solicited Throughout the 
United States and Canada. 





HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 


Coals Cail a isin sinc qen ide nneccumscencassnecemenepsenasaeececccasssecuanccces $500,000.00 
nesines Pund and other Linbiitles <0 cescsccccccccccccceccccccsccecccces 1,724,178,26 
Surplus over all liabilities ...... 2.00 ccecccccce cnccnc ccccee coccee cocces cocee 186,718.57 
Assuts, fanuary 1, 1908......2.-202...ccccccccneccc ccccceccceccce-cee $2,360,886,88 





Office—Company’s Building, $308 and 310 Walnut Street. 








ATTERSON & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds 
Isthmus Lioyds 
New York Surpius Underwriters 


29 Liberty Street, New York. 





THE SPECTATOR 





[Thursday 








Lictuarial. 


Prominent Agents and Brokers at Chicago. 








AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 


$5 Nassau St., NEw York (Rooms 1404-5). Telephone 5427 Cortlandt, 
Letters addressed—D. P. Fackler, Actuary, New York—arrive promptly. 





WAtTER C. WRIGHT, 


Successor to ELIZUR WRIGHT, 
CONSULTING ACTUARY. 
Reasonable charges for all sorts of Actuarial and Accountant work. 
Examinations conducted. Books and forms of account designed. 


Telephone, 2662 Main. 45 MILK STREET (Rooms 77-87), BOSTON. 
Western Union Code. Cable Address, ‘‘Actuary.” 





M's MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broadway, New York, N. Y. 


E ROODE & FAULKNER, 


GENERAL INSURANCE AGENCY, 
148 La SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Palatine Insurance Co. of London. 


Over 25 years’ experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





M. J. NAGHTEN. F. A. NAGHTEN. 
JOHN NAGHTEN & CO. 


FIRE INSURANCE, 


J. J. NAGHTEN. 


Established 1863. 
GEO. W. MONTGOMERY. M. L. C, FUNKHOUSER. 
MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 LaSalle Street, Cuicaco, I. 

Firemen’s Ins, Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. Co., Wash- 


ington ; Farmers’ and Merchants’ Ins, Co., Lincoln, Neb.: Lloyds Plate Glass Ins. Co., New 
York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


T. MARSHALL & CO., FIRE INSURANCE, 


e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 


159 La SALLE Street, Cuicaco, ILL. 











R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





EORGE MILTON STEARNS, 
CONSULTING ACTUARY. 
The patronage of Western Companies solicited. 


Offices 720-724 Walnut St., second story, Foster’s Opera House Block, 
Drs Morngs, Iowa. 





HARLES J. HARVEY, F. 1. A., Consulting Actuary 
(Fellow of The Institute of Actuaries of Great Britain and Ireland). 
Author of the Valuation System in general use by the State Insurance Departments for 
industrial policies. Vide New York State Reports of leading industrial company for 1882 and 
1883—Business in Force at end of 1883, 50 per cent. greater than at end of 1882, yet 
Policy Reserve decreased by $70,000. Reserve at present time many millions of dollars 
ess than by system in previous use. 


Telephone, 251 Jersey City. 43 Montgomery Street, Jersey City, N. J. 








tnsurance Lawyers. 





L D. GARRETT COMPANY, 
° 29 LIBERTY STREET, NEW YORK, 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1902. 


In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1902 edition contains Assets, Liabilities, Losses Out- 
standing, Unearned Premiums, Net Surplus, Premium Receipts, Dividend Rates for 25 
years prior to 1900, General and Special Agents and Short-Rate Tables. 


Price, with Monthly Supplements, $10 Per Annum. 








Salvage Companies, 








5 hoe HITT SALVAGE CoO. 
ATLANTA, GA. 


Salwors and Appraisers. 
Cotton Salvage. 











ESTABLISHED /885 


CHARLES BROCK-JONES & CO. 


THE TEMPLE, CHICAGO. 
MANAGERS a 
North American Underwriters 
—- OF CHICAGO, ILL. -—— 
( LEADING UNDERWRITERS OF THE WEST ) 


|nrop—rma 
M-4-r-0>7 
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Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 








Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EguitasLe Buttpinc, Cuicaco, ILL. 








Mercantile Haencies, 


OLMES’ MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and IN- 
SPECTIONS in any part of the United States and Canada from reliable Attorneys-at-Law, 
and no pains or expense is spared to get reliable, prompt and satisfactory reports, 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, Special trained oy sain in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business. Correspond- 
ence solicit 
CHARLES 8B. HOLMES, Proprietor. 18% NASSAU ST.; NEW YORK, N. Y. 

(Licenszp AND BonpED UNDER New York State Laws.) 














SSOCIATED UNDERWRITERS, 
19 LIBERTY STREET, NEW YORK. 
BOUGHAN & CO., Attorneys. 
Estimated wealth of Underwriters, $4,000,000. 
Cash Guaranty Fund, subject to sight draft, $25,000. 


SURPLUS LINES solicited from Agents and Brokers throughout 
the United States. 





MERICAN FIRE UNDERWRITERS 
OF CHICAGO, ILL. 


““The Temple,” 184 La Salle Street. 
J. L. LUCAS & CO., General Agents for the United States. 
SURPLUS LINES SOLICITED AT TARIFF RATES. 





| 
cy 
: 
, 




















SRA IID a Sei ETERS As bi 2 nn ea I a soaks eae 





